
How Iowa Balanced the Budget, FY01-FY05 (and a projection for FY06)
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Net Cuts to GF Programs &
Services

$2.7 $304.1 $471.7 $400.0 $196.3 $513.6

Transfers (revenue & expenditure) $451.9 $548.0 $459.4 $346.7 $439.2 $0.0
Net GF Appropriations (excludes
appropriations made with revenue
transfers)

$4,512.3 $4,308.7 $4,386.4 $4,429.5 $4,426.6 $4,776.2

FY2001 FY2002 FY2003 Est. 
FY2004

Est. 
FY2005

Proj. 
FY2006

      (Millions of Dollars)

         $4,967       $5,161        $5,318       $5,176       $5,062        $5,290

Fully Funded General Fund Budget (in millions)

 
Notes:   
Revenues are based on December 2004 Revenue Estimating Conference projections. A fully funded budget is equal to the previous fiscal year's GF appropriations 
(before reversions) + net built-in increases + an amount to pay for all of the GF services that were shifted to non-general funds during the previous year.  Since a 
"fully funded budget" is based on the previous year’s actual GF appropriation, cuts in one year can reduce the base budget in the next year.  School aid and other 
standing appropriations and entitlement programs are automatically added back as built-ins.  However, other cuts,  such as the across the board cuts, and cuts to 
higher education and property tax credits ratchet down the base, and therefore reduce the amount that constitutes a fully funded budget in the next year. 


